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Answer all questions.
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Section A (Short Answer)

Answer all questions.

1  (a) Outline one difference between the public sector and private sector of an economy. [2]

(b) Explain one difference between private and public limited companies.  [3]

2 (a) Define the term ‘redundancy’. [2]

(b) Briefly explain the role of human resource management. [3]

3 Explain the importance of profit maximisation for a public limited company. [5]

4 (a) Briefly distinguish between primary and secondary market research. [2]

(b) Explain why a business might use quota sampling in market research. [3]

Section B (Essay)

Answer one question only.

5 (a) Examine the different sources of finance which a car manufacturer might use in order to fund
investment in new technology. [8]

(b) Discuss the problems which the car manufacturer might experience in introducing new
technology into one of its factories. [12]

6 Discuss the importance of good leadership for a successful business. [20]

7 (a) Analyse the benefits to your country’s economy from a multinational manufacturer of
computers locating a new factory there. [8]

(b) Discuss how a computer manufacturer might choose between different channels of
distribution in a new export market. [12]
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