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Section A (Short Answer)

Answer all questions.

(a) Define the term ‘private limited company’. [2]

(b) Briefly explain two disadvantages to a sole trader of changing to a private limited company.

3]
(a) Define the term ‘supply’. [2]
(b) Briefly explain two factors that could influence the price of rice. [3]
Explain the difference between ‘cash’ and ‘profit’. [5]
(a) Define the term ‘employee participation’. [2]

(b) Briefly explain two possible disadvantages for a business that has an employee participation
system. [3]

Section B (Essay)
Answer one question only.
(a) Explain the difference between CAD (computer-aided design) and CAM (computer-aided
manufacturing) in a business context. [8]

(b) Discuss the benefits and limitations of using new technology such as CAD and CAM. [12]

Discuss the view that money is the only factor that motivates people to work hard. [20]

(a) Explain the link between marketing objectives and corporate objectives. [8]

(b) Discuss how an understanding of market segmentation could help a luxury hotel achieve its
marketing objectives. [12]
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